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erolav	li	o	idnof	i	Sebi	AIF	Regulation,	2022	have	become	effective	since	Wednesday.	In	November	2021,	the	regulator	allowed	the	category	III	AIF,	including	large-value	funds	for	accredited	investorsCategory	III	AIF,	to	calculate	the	standard	of	concentration	according	to	the	value	of	net	assets	(NAV)	of	the	Fund	for	investments	in	shares	listed	by	an
investment	company.	The	AIFs,	in	market	language,	refer	to	a	private	investment	vehicle	that	collects	funds	from	investors,	Indians	or	foreigners	for	investing	these	funds	in	India.	In	general,	AIF	rules	govern	risk	capital	funds,	private	equity	funds,	SME	funds,	hedge	funds	(only	the	title	and	framework	of	this	relationship	could	have	been	reworked	by
the	personal	business	standard;	the	rest	of	the	content	is	generated	automatically	by	a	union	feed.)	Business	standards	have	always	been	committed	to	providing	up-to-date	information	and	comments	on	developments	that	interest	you	and	have	broader	political	and	economic	implications	for	the	country	and	the	world.	Your	encouragement	and
constant	feedback	on	how	to	improve	our	offer	have	only	made	our	determination	and	commitment	to	these	ideals	stronger.	Even	during	these	difficult	moments	from	Covid-19,	we	continue	to	remain	committed	to	keeping	you	informed	and	updated	with	credible	news,	authoritative	opinions	and	incisive	comments	on	current	issues	of	relevance.
However,	we	have	a	request.	As	we	fight	the	economic	impact	of	pandemic,	we	need	your	support	even	more	so	that	we	can	continue	to	offer	you	more	quality	content.	Our	subscription	model	has	seen	an	encouraging	response	from	many	of	you,	who	have	joined	our	online	content.	More	subscriptions	to	our	online	content	can	only	help	us	achieve	the
goals	of	offering	you	even	better	and	more	relevant	content.	We	believe	in	free	journalism,	just	and	credible.	Your	support	through	multiple	subscriptions	can	help	us	to	practice	journalism	we	are	committed	to.	Supports	thequality	and	sign	up	for	standard	business.	Digital	Editor	The	Securities	and	Exchange	Board	of	India	(Sebi),	an	India	market
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OILOFREVOC"	emoc	IBES	osserp	isrartsiger	onoved	II	airogetac	id	sfia	o	I	airogetac	orol	allen	issets	es	o	rosnops	,irotubirtnoc	rep	itnemitsevni-oc	i	eratilicaf	onaredised	ehc	idnof	id	irotseg	I	.otnemitsevni	nu	autteffe	FIA	id	airogetac	elat	iuc	ni	otnemitsevni	id	eserpmi	ellen	II	airogetac	id	fia	ied	e	I	airogetac	alled	erotitsevni	o	rosnops	,reganam	nu	ad
otautteffe	otnemitsevni	nu	emoc	itinifed	onos	otnemitsevni-oc	led	otnemitsevnoc	lus	IBES	id	etrap	ad	itnemiraihc	I	.III	airogetac	id	FIA	emoc	itartsiger	onoS	.cce	,)acilbbup		Ãtiuqe	niââ	itavirp	itnemitsevni(	ibut	rep	idnof	,dnuf	egdeh	emoc	idnof	id	ipit	isreviD	.itacnele	non	o	itacneleââ	itavired	ni	itnemitsevni	ilg	emoc	,airaiznanif	avel	anu	erazzilitu
onossop	e	gnidart	id	idotem	id		Ãteirav	anu	onazzilitu	ehc	FIA	onos	III	airogetac	alled	FIA	ilg	,ertlonI	.itartsiger	onos	aiv	¬Ãsoc	e		Ãtlociffid	ni	ilainomirtap	idnof	,)idnof	lad	lad	otitseg	otnemitsevnoc	led	erolav	li	¹Ãip	FIA	led	suproc	led	elatot	li	es	airassecen	ebberas	edotsuc	nu	id	animon	al	ehc	otamreffa	ertloni	ah	IBES	lI	.etsevni	ecsitseg	ehc	fia	li	iuc
ni	otnemitsevni	id	eserpmi	elled	ilotit	i	rep	otnemitsevni-oc	Manager	as	a	co-investigation	portfolio	Management	exceeds	the	Rupie	500	Crores.	The	clarifications	for	the	TAFs	of	Category	III,	the	regulator	also	gave	AIF	of	Category	III	the	opportunity	to	calculate	the	concentration	standards	based	on	the	net	property	value	of	the	fund.	The	investment
limit	in	listed	shares	must	be	calculated	on	the	basis	of	the	Nav	of	the	Fund	on	the	working	day	preceding	the	date	on	which	the	III	AIF	category	makes	an	investment,	according	to	Sebi.	The	AIF	NAV	will	be	the	total	of	all	the	values	of	the	titles,	adapted	to	the	profits	and	losses	of	Mark-to-Market.	Equivalent	in	cash	would	be	included,	but	any	money
borrowed	from	the	AIF	would	be	excluded.	When	the	market	value	of	a	category	III	the	AIF	investment	in	the	listed	shares	of	an	investment	company	exceeds	the	allowed	investment	limit,	the	sei	says	that	the	violation	must	be	correct	within	30	days	from	the	date	of	the	violation.	According	to	SEBI,	category	III	AIFS	does	not	invest	more	than	10%	of
the	net	property	value	in	the	listed	title	of	an	investment	company.	They	must	not	invest	more	than	10%	of	their	funds	invested	in	tools	other	than	the	listed	shares	of	an	investment	company,	directly	or	through	investments	in	units	of	other	AIF.	It	is	also	specified	that	substantial	value	funds	for	accredited	AIF	investors	in	category	III	can	invest	up	to



20%	of	their	net	asset	value	in	shares	listed	on	in	an	investment	company.	They	can	invest	up	to	20%	of	their	funds	invested	in	tools	other	than	the	net	assets	listed	in	an	investment	company,	directly	or	indirectly	through	investments	in	units	of	other	AIF.	The	regulator	has	revised	AIF	standards	to	reflect	these	changes.	There	it	happened	after	the
Board	of	Directors	of	the	SEBI	adopted	one	in	this	regard	at	the	end	of	September.	Takeaway	The	India	Market	Regulator	(Sebi)	has	changed	the	government	regulations	in	relation	to	alternative	investment	funds	(AIF),	to	facilitate	co-investigation	through	the	portfolio	management	path.	The	il	In	a	declared	declaration	that	the	co-investigation
carried	out	by	the	investors	of	alternative	investment	funds	(AIF)	should	be	through	a	co-investigation	manager	manager.	Read	our	article:	Alternative	investment	regulations	(Second	EMENDments),	2021	2021
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